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TYWUIH

"2018-2027 xpuapra apHaNfaH eTTi Majl [IapyallblUIbIFBIH AaMBITY" YITTHIK OaFgapiamMachl
€T JKOHEe eT OHJEY CalaChIHIAFbl OoceKkere KaOuMeTTi eHIMIEP/iH TEeXHOJOTHSIBIK OCyiHEe JXoHe
MHHOBAIMSUIBIK JaMybIHA OaFbITTAIFaH.

Enperi aybn mapyalubUIbIFBl  OHAIPICIHIH OH JaMyblHA BIKIal €TeTiH QaxTopiapra
KapaMacTaH, Kasipri mpoOiemarnap TeXeylll ocep eTeli, COHABIKTaH ayblUl IIapyallbUIBIFBIHBIH €T
CEeKTOPBIHIAFEl YpAiCTepAl Tanmay mnpobiemanapiasl Kapayra skoHe bateic KazakcTan 0OJBICHIHBIH
MaTepHajapblHaa KeiHoip menrimaepi YChIHyFa MYMKIHIIK Oepefi, caidbill KenreHnae, Oy imki et
HapBIFBIH OTAHJBIK ©HIMMEH TOJIBIKTHIPYFa, €T CEKTOPBIHIAFBl JKYMBIC iCTEIl TYpFaH KOCIIOpBIHIAp
JKYMBICBIHBIH THIMJIUTITIH apTThIpyFa, cama MeH Oocekere KaOUIeTTLTKTI jKakcapTyFa MYMKiHIIK
Oepeni.

Makanana CTaTUCTHKAIBIK MoyiMeTTep Herizinae barteic KaszakctaH OOJBICHIHBIH aybul
MIApyalIbUIBIFBIHBIH €T CallaChIHBIH JaMy TEeHICHIMSIAPhl KapacTBIPBUIBIN, Ka3ipri 3aMaHFbI
MIapyaIIbUIBIK JKaFAaiIapbIHIa OHBI JAMBITYABIH EePCHEKTUBAIIBIK JKOJIaphl HAKTHUIAHIBL.

PE3IOME

HaunonansHas nporpamma «Pa3BuTtie MsCHOTO XKUBOTHOBOACTBA Ha 2018—2027 rr. HaueneHa
Ha TEXHOJOTHMYECKHH POCT 1 HMHHOBALMOHHOE Pa3BUTHE KOHKYPEHTOCHOOHOW MPOIYKIIMH MSICHOW M
MsiconepepadaThIBaOLIel OTPaCiy.

Hecmotps Ha (akTopsl, CIOCOOCTBYIOLIHE MIOJIOKHUTEIEHOMY PasBUTHUIO
CEJIbCKOXO3SIMCTBEHHOTO  MPOM3BOACTBA B CTpaHe, CYIIECTBYIOIIME NPOOIEMBI  OKa3bIBAIOT
cAepKHUBarolllee BIMSHHUE, TOITOMY aHaJIN3 TEHJEHIMN B MSCHOM CEKTOpE CEIbCKOTo XO3siicTBa
MO3BOJIUT PACCMOTPETh MPOOJIEMBI U IMPEJIOKUTH HEKOTOpPhIE PELICHHs HAa Marepuanax 3amajHo-
KazaxcraHckoil 001acTi, B KOHEUHOM HTOI'€ 3TO MO3BOJMT HAIOJHUTH BHYTPEHHUH MSICHOM PBIHOK
OTEYECTBEHHOW MPOJYKIUEH, MOBBICHTH 3PPEKTHBHOCTH Pa0OOTHl CYNIECTBYIOIMX MPEANPHUITHN
MSICHOTO CEKTOpa, YIYYIIUTh KAYeCTBO U KOHKYPEHTOCIIOCOOHOCTb.

B craTthe, Ha OCHOBE CTATHCTHUECKUX JAHHBIX, PACCMOTPEHbI TEHICHIUHM Pa3BUTHS MICHON
oTpaciu CelbCKOro Xxo3siiicrBa 3amagHo-Kasaxcranckoidl —oGmactu U KOHKPETHU3HPOBAHBI
IMEPCICKTUBHBIC ITYTU €€ Pa3sBUTHA B COBPEMECHHBIX YCIIOBUAX XO3SIMCTBOBAHUS.
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FOREIGN PRACTICE OF LENDING TO AGRICULTURE

ANNOTATION
Against the background of a decrease in the commercial number of fish species in natural
reservoirs of Kazakhstan, including carp is one of the priority objects of aquaculture in domestic and
foreign food markets, scientific and applied research is carried out to preserve and increase the genetic
status of carp / carp in the natural environment and in many fishery enterprises is relevant. The article
summarizes the material on the research carried out on the reproduction of juvenile carp (Cyprinus
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carpio) obtained from heterogeneous broodstock caught from Lake Alakol in the conditions of the
Kapshagai spawning-growing farm. A brief description of the key stages in obtaining carp larvae and
their stocking in nursery ponds is given. The importance of growing carp in fish farms in Kazakhstan
is emphasized in order to sell marketable products and sustainably maintain its commercial population
in natural reservoirs, where its number has sharply decreased due to an increase in the fishing load, as
well as associated negative environmental factors over the past few decades. To ensure optimal
conditions for preserving and strengthening the genetic status of common carp / carp, and in addition,
improving its genetic qualities on many farms in the context of two main sources of fish products -
fishing and fish farming, a single mechanism of their functioning in modern economic and
environmental conditions is considered.

The purpose of the research was to summarize foreign experience in the organization of
agricultural lending, in order to achieve this the following tasks were set and solved: the grouping of
all countries by the prevailing form of financing the agricultural sector through the mechanism of
lending, the characteristic features of each group were revealed and conclusions were drawn.

Key words: lending, agriculture, foreign experience, credit resources state support.

Introduction. The current system of concessional lending for agricultural production in
Kazakhstan is based on the allocation of state credit resources at a regulated fixed interest rate and is
fully managed by the state. State credit organizations are the providers of concessional loans.

It is necessary to improve the system of agricultural lending in the following areas: the
development of mechanisms for state regulation and supervision of lending activities, respecting the
principle of access to credit for agricultural producers, the use of public funds and the results of the
program of lending and subsidizing of agriculture, improving the regulatory and methodological
framework that promotes the development of areas and objects of credit.

Materials and methods of research.

Analysis of domestic and foreign research literature, analysis of the system of lending to
subjects of agro-industrial complex, foreign experience of lending to agriculture.

The theoretical basis of the study are the works and results of fundamental and applied
research of domestic and foreign scientists, leading experts in the field of state support of agricultural
enterprises.

Results and discussion. The analysis and synthesis of the literature allows us to conclude that
agricultural financing in different countries takes place according to several scenarios. It should be
noted that there are no clear boundaries between them, each country has different forms of agricultural
lending organization.

Attracting a network of commercial banks to the agricultural sector by issuing state guarantees
on bank loans and subsidizing interest rates (UK, Czech Republic, Slovakia, China, Netherlands,
Austria). There are no specialized agricultural banks in Great Britain, and the agricultural credit policy
is based on the same principles as in other sectors of the economy. The largest commercial banks for
agricultural lending are Lloyd Bank, Midland Bank, Barclays Bank. In addition, the financing of
investment in agriculture is mainly through a loan, called a fixed loan - the bank and the farmer agree
on an annual interest rate, the amount of the loan depending on the economic situation of the farmer.

In addition, non-bank specialized organizations are widespread here. In particular, the British
Land Reclamation Company provides loans to farmers for a period of 40 years to pay the cost of
property repairs with a fixed interest rate for the term of the loan. The British Dairy Corporation lends
money to farmers to buy milk tanks or to buy and rent them to farms. Farmer Meat Corporation makes
unsecured loans of up to 1 year to buy feed, raise sheep and their own livestock, which must then be
sold to the corporation. Interest on the loan is calculated taking into account the sale price and bank
rates [1].

The banking system in China has recently been «commercialized», where a number of banks
(Selkhozbank and others) have been transferred to the category of commercial, specialized state banks,
successfully implementing the state policy of support and development of agriculture. Placement of
funds of this bank is carried out in the following directions:

- loans for the purchase of basic types of agricultural products, their storage, processing,
wholesale trade;
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- loans to help impoverished rural areas;

- loans for the comprehensive development of agricultural resources [2].

In the Netherlands there is a specialized agricultural bank Rabobank, which provides about
90% of credit financing of agricultural production. Loan conditions are determined by negotiations
between the bank and the borrower after analyzing the activity of an agricultural enterprise. The
interest rate may change during the term of the loan agreement, and in Kazakhstan the most important
participant of credit relations - the agricultural producer - actually does not participate in negotiations
on the basic terms of the loan.

The most common type of preferential agricultural credit in Austria is investment agricultural
loans, for which the interest rate is calculated based on the interest rate of the lending bank and
adjusted several times a year by the Austrian National Bank. The Austrian Ministry of Agriculture and
Forestry subsidizes agricultural producers at the rate of 50% of the bank loan rate for agricultural
enterprises operating in the mountains, for the construction of greenhouses and 14% for the use of
alternative energy sources. The term of the preferential loan is up to ten years, and for the purchase of
equipment - six years [3].

Lending to the agricultural sector through the system of cooperative banks is widespread in
France, Germany, Japan and Poland. They account for 75% of agricultural loans in France, 44% in
Germany and 26% in the USA.

The analysis of the literature shows that the credit operations of cooperative banks include all
kinds of loans for different terms issued by modern universal banks. The integrity and efficiency of the
system of cooperative crediting is ensured by two factors: the unity of cooperative property relations
from the bottom up and the unity of the system of functional relations.

Until 1990, the French agrarian bank Credit Agricole had a monopoly in the field of
agricultural lending (it provided up to 90% of agricultural lending). Nowadays, lending to farmers is
mainly carried out by cooperative banks. In order to better serve farmers, the state skillfully
encourages competition among these banks, thereby suppressing the monopoly of credit services. Only
the cooperative bank, which provides farmers with cheaper credit at a reduced interest rate (no higher
than the usual rate) and has a good reputation among local farmers, receives a license to provide
services.

In Kazakhstan, commercial bank rates are inflated and there are no limiting factors. Even
taking into account the state subsidies for agricultural loans, it is difficult to name the current
preferential rate.

In France, more than 70% of all soft loans are directed to farm improvement and
modernization. The state changes the conditions of concessional lending in accordance with the needs
of current economic policy. For young farmers and farms implementing innovations in agricultural
production, a special preferential lending regime has been developed [3].

Today Germany is an example of a classical form of agricultural lending, characterized by the
work of commercial banks and specialized agencies in the credit market. The majority of loans to
farms and agricultural enterprises are provided by cooperative banks (44.1%). Despite the use of
preferential lending, interest rates remain relatively stable at 6.8-7.3% per annum.

In addition, Germany has the Agrarian Bank, established in 1949 as the central institution for
refinancing the agricultural and food industries under the State Agricultural Bank Act. The long-term
lending operations of the State Agricultural Bank were closely linked to government support for
investments in agriculture and rural areas. Under the leadership of the Federal Ministry of Food,
Agriculture and Forestry, many programs were developed and implemented [1].

The main financial institution in Japan is the Central Cooperative Bank of Agriculture and
Forestry. Since the purpose of cooperative credit activities is to co-finance its members, cooperative
loans are usually short-term. Long-term lending is mainly provided through government long-term
financing programs through the State Agriculture, Forestry and Fisheries Financing Corporation.

In Poland about 90% of loans for the production, processing of agricultural products, trade in
agricultural products and related services go through the system of cooperative banks. The functioning
of non-bank credit institutions in the agricultural sector (in this case the examples of the USA and
Canada are illustrative), as well as the creation of the credit cooperation system for micro-crediting of
small family farms (characteristic for central countries) and Eastern Europe). The priority or
significant role of the credit cooperation system is explained by the fact that there are practically no
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conditions for attracting commercial banks to lend to agriculture. At the same time, the state provides
direct organizational and financial assistance in some cases to create hon-commercial and non-bank
credit organizations, using the funds of international organizations that have made proposals to reform
the agricultural sector.

One of the main credit agents in the United States is the Farm Credit System. The state played
a key role in the creation of this organization. Thus, the Farm Credit System (FCC) was created by the
U.S. Congress in 1916 as a state organization aimed at providing agricultural producers with a stable
and reliable source of financing of production activities. The initial capital for the creation of the
organization was provided by the state, but gradually the system began to operate at the expense of the
farmers themselves - FCC members [1].

In the context of the general economic crisis in 1933, a government decree was signed,
according to which all the structures of the FSK related to credit for farms were transferred to the
Department of Farm Credit, which was an act of strengthening state regulation in the field of credit for
agribusiness, ensuring its focused development, sustainability and reliability.

Today, about 90 associations and 5 banks provide $160 billion in loans to farmers, ranchers,
villagers, forestry, agricultural organizations, and cooperatives. An agricultural census conducted in
2007 showed that about 93% of all small businesses are debt-free, and more than 60% of the total
loans in the association portfolio are to small farmers [4].

In addition to the Farm Credit Administration, the U.S. Department of Agriculture has the
Commodity Credit Corporation (TCC), which makes loans to build granaries; the Farm Housing
Authority, which makes loans to buy or build farms, buildings; and the Rural Electrification Division
advises on electrification with credit.

The backbone of Canada's public agricultural credit system is the Farm Credit Corporation,
established in 1959. It provides loans for the purchase of land, construction and renovation of
buildings and structures, the purchase of livestock, machinery, equipment and fertilizers, seeds. The
term of the loan can be 10-30 years. The amount depends on the economic situation of the borrower

[5].

The corporation provides loans secured by land, machinery and livestock. There is a
simplified lending procedure for young farmers (not older than 45 years). The corporation also
provides loans to farmers' associations (three or more farmers) for the purchase of machinery and
equipment.

The forms of lending to agricultural producers in Eastern Europe are similar:

- In Lithuania, 12 credit unions were established on a cooperative basis. The state was directly
involved in developing a unified system of accounting, management and marketing, exempting them
from income tax;

- Union of Savings and Credit Services of Slovenia;

- In Estonia 11 savings and credit unions were created by 2000 with state financial support,
united in the Central Union;

- With the financial support of the European Union, Bulgaria has established a mutual credit
system for small farmers. The funds allow farmers to receive loans of up to 15 times the amount of
their contributions;

- In 1997, with the financial support of the government and the World Bank, a rural
microcredit system was formed in Moldova, consisting of savings and credit unions [3].

The dynamic development of modern credit cooperatives and their banks is also taking place
in developing countries: Thailand (Bank of Agriculture and Agricultural Cooperatives), Indonesia
(Rakyat Banks - The Village Banks (Unit Desa) Bank Rakyat Indonesia), Bangladesh (Grameen
Bank . ). They also have a scheme of lending to the rural sector by pooling their own funds, providing
government guarantees for some of their liabilities. It should be noted that it is a great success in
different countries.

Conclusion. Of course, the peculiarity of agriculture is the active participation of the state in
financial support. A wide network of commercial, cooperative and specialized banks, insurance
companies, savings banks and other credit institutions provides financial services to farmers in
different countries. Various forms of non-bank lending are widely developed in a number of countries,
through which directed lending is carried out. It should be noted that there is a developed system of
credit cooperatives, whose members are united by common interests and joint cooperative property.
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The banking system in the agro-industrial complex of foreign countries is a complex
mechanism, and almost every country has its own characteristics in the organization of financial
resources of agricultural enterprises. For example, in France, Japan, the Netherlands and Israel most
financial transactions in the agro-industrial complex are carried out through one or two large
specialized banks. In the United States and Germany the financial system of the agro-industrial
complex includes various financial institutions.

According to the results of the study of bank lending to the agricultural sector in foreign
countries we can make the following.

The organization of bank lending in different foreign countries has its own characteristics.
Lending to subjects of the agricultural sector is carried out by specialized and commercial banks.
Targeted lending by non-bank financial institutions is widespread in foreign countries.

Analysis of foreign practice of providing subjects of the agricultural sector with credit
resources allows us to highlight the specifics of lending.

- In some countries, for example in Germany, Japan, Poland, and France, credit resources to
agricultural producers are provided by cooperative banks;

- in the U.S. and Canada, credit support for the agricultural industry is provided by non-bank
lending institutions;

- commercial banks of Great Britain, Brazil, China, Austria lend to the agricultural sector by
providing state guarantees for bank loans and subsidizing interest rates.

Active participation is needed to ensure the availability of agricultural credit state in providing
credit resources to agricultural producers sectors of the country's economy.
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TYWIH

Makana KOMMEpPIVSUIBIK OaHKTEPAIH aybll IMapyallbUIBIFBl CallaChIHAA JKYMBIC iCTEHTiH
cyOBeKTiIepiMeH HecueleHAipy Oelirinae e3apa oapekerTecy Taxipubecin 3eprreyre apHanrad. et
MeMIICKeTTeple, COoHOai-ak KazakcTaHga aybpul MIapyalllbUIbIFBl CalachlH KOJAAyIBbIH HeTisri
OarbITTapbl KapacTHIPBLIFaH.

lerennmik ToxipuOeHi JKanmpuIay WIETET MEMIIEKETTepiHAeTi aybul IapyanlbUTbIFbIH
HECHEJICHAIPY arpapJibIK CEKTOP/bI JaMbITYILIH MaHBI3/IbI 3JIEMEHTi OOJIBIN TaObIIATHIHBIH KOPCETE/I1.
JaMblran enjepiiH aybll IIapyallbUIBIFBIHIA HECHEHI TMalalnaHyAblH 6Cyi aybll IIapyallbUIbIFbI
KaIMTaJIBIHBIH KapKBIH/IbI JKHHAKTATYBIHA JKOHE OCHI IPOIECTIH HETi3iH/Ae KY3ere achIpbUIATBIH aybll
HIapyalbUIbIFbl OHIIPICIH HHAYCTPHUSIIAHIBIPYFa HeTi3 O0JIIbI.

AJT 5KOHOMHUKAJBIK 97icOMeTTepie HECHEHIH aybll MIapyalllblIbIFBIHA Kepi dcepi Typaibl auTy
MYJIZIeM 3aHIbl eMec. bi3liH OWBIMBI3INA, OHJIpiCc Mep3iMi Y3apTHUFaH KOHE aybll IIaPYallbUIBIFbI
OHJIIPICIH Kap>KbUTAHABIPY YIIiH 00C MEHIIIKTI KapaKaTThIH YHEMI JKETICIIEHTIH cajaHbIH epeKIIeNTiri,
aybll IApyallbUIBIFBl Y3aK MeEp3iMIIi JKOHE opTa Mep3iMJli MEHIIIKTI KalmuTajlaH aWbIpbuIajbl,
COHJIBIKTAH OJI TEXHHKAJBIK JKOHE TEXHOJOTMSUIBIK KalTa KapyJlaHABIPYABI Ky3ere achlpy YIIiH
HEecHere XXYTiHyTe MaKOyp.

3epTTeyiiH MakcaThl aybll HIAPYallbUIBIFBIH HECHENCHIIPYAl YHBIMAACTBHIPYABIH MIETEIIIK
TOXKIPUOECIH Kalblaay O0JIbI, OFaH KOJI )KETKI3y YIIIH KeJIeCl MiHIETTep KOMBUIBI JKOHE IIESIIIII:
OapIIbIK eNIep arpapiiblK CEKTOPABI HECHEIIIK MEXaHN3M apKbUIbI KapXKbUIAHIBIPY/IbIH OachIM HBICAHBI
OOMBIHIIA TONTACTHIPBUIIBI, CHIIATTAMAIIBIK EpEKIIeTiKTepl OOWBIHIA TONTAp/bIH OpPKANHCHICHI
ANIBUTBII, KOPBITBIH/BIIAP KacaJIbl.

PE3IOME
B nmanHOIi cTaThe pacCMOTPEH OMBIT B3aMMOAECWCTBUS KOMMEPUYECKUX OAHKOB C CyOBEKTaMH
arpoIPOMBIIUIEHHOTO KOMILUIEKCA B paMKax MPEJOCTaBIIEHHS KPEAUTHBIX PECYpcoB. PaccMOTpeHbI
OCHOBHBIE HaIpaBJICHHs MOJICPKKU arpapHOro CEKTOpa B 3apyOeKHBIX CTpaHax.
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O0001eHne 3apyOeIKHOTO OIBITa CBHJCTEILCTBYET O TOM, 4YTO CEIIbCKOXO3SHCTBEHHBIN
KpPEIUT B 3apyOCIKHBIX CTpaHAX SIBISICTCS BAXKHBIM DJIEMEHTOM pa3BUTHsI arpapHoil orpaciu. Poct
WCTIONIb30BaHMSI KPEIUTA B CETHCKOM XO3SHUCTBE Pa3BUTHIX CTPAH MOCITYKMI 0a30ii 17151 MHTEHCHBHOTO
HAKOIUICHWSI arpapHOro KamuTajla W JJs OCYIIeCTBISIONIeicS Ha OCHOBE J3TOT0 IIpoliecca
HHYCTPUATU3AIUN CEIbCKOX03IMCTBEHHOI'O MMPOU3BOICTBRA.

Ha wam B3rmsg, conenuduueckue OCOOCHHOCTH OTpaciid, TA€ PACTSHYT IIEPUOJ
MPOM3BO/CTBA, U UMEET MECTO ITOCTOSHHBIA HEAOCTATOK CBOOOJHBIX COOCTBEHHBIX JIEHEKHBIX
CpencTB sl (UHAHCHPOBAHUS CEIbCKOXO3AWCTBEHHOTO MPOW3BOJACTBA, arpapHbIA CEKTOp JIHIIEeH

JOJATOCPOYHOTO M CPEJHECPOYHOTO0 COOCTBEHHOTO KaIluTala, CIEIOBATENbHO, BBIHYK/ICH
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BJMSIHUE BOJHOI'O BACCEMHA PEKU YPAJI HA MEHEJIKMEHT ITEPCOHAJIA
CEJIbCKOXO3SMCTBEHHOI'O ITPEAIPUSATHSI
INFLUENCE OF THE WATER BASIN OF THE URAL RIVER ON THE MANAGEMENT
OF THE PERSONNEL OF AN AGRICULTURAL ENTERPRISE

AHHOTaNUA

B cratbe paccMOTpeHBI akTyalbHBIE BONPOCH BIHMSHHS BOJHOTO OacceiiHa peku Ypan Ha
MEHEJKMEHT TMEpPCOHANa CEJIbCKOXO3SMCTBEHHOro mpeanpuarua. HarnsgHo mnoka3zaHa IHHAMHKa
YHCIICHHOCTH Pa0OTHUKOB KPECTHSIHCKOTO XO3SICTBA BO BPEMEHHOM pa3pe3e B 3aBHCUMOCTH OT
00eCTIeYeHHOCTH BOJIOH HAceJeHWsl W JIOMAllHero CKOTa, OINpeelieH 00pa3oBaTelIbHBIH ypOBEHBb
COTPYAHHUKOB. yCTaHOBJ'IeHO, YTO YHUCTOM HpeCHOﬁ BOJbI Ha INNIAHECTC MHUHHMAJIBHOC KOJIMYECTBO, U
TpeOyeTcs pamroOHAIBFHO YIPABISATh BOAHBIMH PECYypCaMM, YTOOBI MX XBaTWJIO HA yIIOBJIETBOPEHHUE
Bcex MotpebHocTel. B HayuHOil paboTe AeMOHCTpUpyeTcs IH(poBoe o0ydeHHE Tpa)KIaH OCHOBAM
MMpeANPpUHUMATEIILCTBA U BEACHUSA On3Heca B CEIILCKOM MECTHOCTH, a0CONIIOTHO TOYHO BbIBCICHbI
OCHOBHBIE ITM(POBBIE WHAMKATOPHI pBIHKA Tpyaa 3amagHo-Kazaxctanckoid ob6mactu. B craTthe
NpUBEJIeHA CTaTHCTUYECKas NU(poBas HHPOPMALUS O TIOTYYEHHH MUKPO KPEAMTOB (pH3MYECKHMU
JULaMH 71 JabHeHIIero BeJjeHns Ou3zHeca Ha cese, 00 ypoBHE BBIIENSEMbIX (PHAHCOBBIX CPEACTB
oOecrieyeHus1 HaceJIeH!Us TPOM3BOJCTBEHHBIMU pECypcaMH, B TOM YHUCIIE M YHCTONH MUTHEBOW BOJOH.
ABTOpaMu 1O pe3yabTaTaM NMPOBEJEH CTaHAAPTHBIA IUGPOBOI PEHTHHT JIETKOCTH BEIEHHs OM3Heca
o peruonaMm Pecnyonuku Kazaxcran. [Toka3zaHo coBepiIeHCTBOBaHME BOAHOIO OacceiHa pexu Ypai
Ha MCHCPKMCHT II€pCOHAIa CENBbCKOXO03IHCTBEHHOTO OpeaAnpUATHA arporpoOMBIIIIIIEHHOTO KOMILJICKCA,
OTIpEJICJICHO YIPABICHYECKOE PEIICHHE HACYLIHBIX MPOOJeM Pa3BUTHS NpeINpUHUMATENBCTBA Ha
celie ¢ TOMOIIBIO 3JIEMEHTOB LU(POBU3ALINH.
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